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Since the Reform and Opening up, under the guidance of “export-oriented” 
economic development strategy, many of China's coastal regions have formed 
distinctive regional economic development modes, such as Suzhou mode, Wenzhou 
mode, Quanzhou mode and Dongguan mode, which have brought about rapid 
economic development in those respective regions. However, due to the rapidly 
changing economic environment during recent years, the limitations of 
“export-oriented” economy are gradually exposed; especially in 2008, thanks to the 
flaws of the different modes, the global financial crisis had a serious negative impact 
on the coastal regions. Currently, the question of where the “export-oriented” 
economic mode is heading has become the main issue to be solved urgently.  
This paper discusses the transformation of the regional “export-oriented” 
economic development mode by analyzing Suzhou, Wenzhou, Quanzhou, Dongguan, 
the most representative regions, in pre-crisis, crisis and post-crisis period. First, this 
paper utilizes the pre-crisis data of 1996 to study the similarities and disparities of the 
four regions in terms of capital and trade structure etc. Second, with reference to the 
China Macroeconomic Climate Index, the paper qualitatively analyses the different 
performances between different areas during the crisis by taking into consideration 
the change of growth rate for various monthly indicators, such as “export data, fiscal 
revenue, CPI, social fixed assets investment”, etc. Furthermore, this paper also uses a 
comprehensive ranking method to quantify and compare the duration and extent of the 
impact of crisis and the recovery status for these four regions. After that the author 
further explores the underlying causes leading to this difference from “major part of 
economy, economic growth pattern”,etc. Third, this paper, using the data after the 
financial crisis, also investigates the latest developments in these four places, then 
demonstrating that their development achievements attribute to the transformation 
from "export-oriented" to “open” by the case study of Suzhou. 
    Eventually, this paper draw a conclusion that either Quanzhou which had the best 













era, they are both on the way to the “Open economy”. Therefore, regional "open" 
economic development mode, to achieve "comprehensive, multi-level and broad" 
internal and external opening, will ensure stable and healthy regional economic 
growth, and also strengthen the sustainability of growth in the future. 
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高速增长和综合国力持续攀升的发展奇迹。1979 年至 2010 年，中国年均 GDP
增长率已实现了连续 9.6%的增长水平；国内生产总值增长近 98 倍，并超过日本
跃居全球第二；人均国民总收入已超过 3500 美元，步入了世界中等收入国家之
列；外汇储备增长 1 万多倍，位居世界第一位；累计实际使用外商直接投资金额











济景气指数预警信号图显示，2008 年 10 月中国经济开始由稳定转为偏冷，工业
生产指数、进出口总额、财政收入、工业企业利润等细分指标也都悉数转为偏冷
或冷状态，并一直持续到 2009 年 4 月才开始出现整体经济转回稳定。从国内生
产总值、工业增加值、税收收入、进出口总额、城镇居民可支配收入等指标的增
长率来看，2008 年和 2009 年相比 2007 年分别低 2.4%和 2.7%，4%和 5.2%，14.4%
和 19.7%，5.7%和 37.4%，3.8%和 2.4%；而城镇登记失业率，2008 年、2009 年

































































第一阶段（2006 年 9 月至 2007 年 3 月）：美国房地产衰退，引发次贷违约
潮。这一阶段，次贷违约主要影响到美国境内的次贷发放机构，包括花旗、新世
纪金融等。与此同时，受到房地产业投资衰退的影响，美国实体经济开始放缓。 
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